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111D BEBUTYM MHBECT
JEBATYM UHBECT AJICHI]

JAOKJAJ 3A AEAHOCTTA
3a 4eTREpPTOTO TpHMeceure Ha 2015 .

NPELJIEJ HA JEHHOCTTA

OnHcanHe HA 0CHOBHATA ReiAHOCT

~HebutyM muBecT’AJICHL (Jlpyxecrsoro) ¢ yupemeHo Ha 10 Mapt 2010. Pernctpupado € B
Tvproeckms perwcrep na 19 Mapr 2010 r. IlpapHata My ¢opMa € aKIMOHEPHO OPYKECTBO, Ch3JAAERO NPH
YCIOBHRTA H 0 peAa Ha 3[JCHLI.

KbM MOMEHTA Ha NOJABAHE Ha 3asBICHHETC 3@ BOHCBAHE B THPTOBCKHA PETHCTHP, KAUTATHT, 3alHCaH
Ha YIPEAUTEHOTO ChOPaHHE, € U310 BHECEH, CHITIACHO M3MCKRARAATA HA Wi, 6, an. 2 oT 3JCHII.

Ha 07.01.2011 r. B nenrpaneH exenHesHHK — B-K Cera, 6p. 5 cbrnacso un. 92a, an. 1 u 2 or 3IIILK
Geme myGnvKyBaHo CHOCHIEHMETO 3a IyOIMYHO NpEJJaraHe HAa aKIWA OT TLPBOHAYANHOTO 32T5DKHTENHO
VBE/IHICHHUETO HA KAIMTAIA Ha JPYXKECTBOTO.

ITopmmckaTa 3anousa Ha 19.01.2011 r. — oepeua paGoTeH feH cnen H3THYAHETO HA 7 IHM OT JaTara Ha
00Hapo/BaHe Ha CHOOINEHAETO B J[LPXKaBeH BECTHHK H NPHKIIOTH Ha 14.02.2011 r. Bewuku Bou 150 000 (cTo B
NETACCeT XMIAH) aKIHU OT YBENHIEHUETO HA KAHTANA ¢4 3aTICAHH H €MICHOHHATA HM CTOHHOCT B 0611 pasMep
o1 150 000 (cTo ¥ NeTAECET) XMIIAAM JIB. & M3LANO BHECEHA [10 HAGRPATETHATA CMETKA HA JPYXECTBOTO B ,,baHka
JACK” AJlL.

Ha 15.02.2011 r. Gemwe npoBeAeHO H3BBLHPERAC 0610 chOpaHHE Ha AKIHOHEPHTE, Ha KOCTO bR BPL3Ka C
NPHKIIOTHIOTO YBEIHUCHHE Ha KallHTajla Oelle MpOMEHEH YCTARa Ha APYHECTBOTO.

Ha 16.02.2011 r Geme nomaaco 3aseneHne no KoMucuara 3a ¢mHaHCOB Hamsop 3a onofpeHHe Ha
NPHETHTE 0T AKLHOHEPHTA IIPOMEHH B YCTABA HA APYKECTBOTO.

Ha 16.02,2011 r 6eme nonaneno YeemnomiuerHe A0 KOMHECHATA 32 HHAHCOB HA30p 32 IPHKITIOUBAHS HA
MOJMMCKATA ¥ PE3YNTATET OT MyOIMIHOTO OpEAIaraHe Py TLPBOHAYANHOTO YBEIHICHHE Ha KAMHTANA,

Ha 30.03.2011 r. B Tsproeckus peracTsp 0eme BIMCAHO YBEIHIEHHETO HA KAMMTANA Ha APYKECTBOTO
ot 500 000 Ha 650 000 nepa.

Ha 01.04.2011 r. Geme nojaneHo saseicHmMe 10 ,JlleHTpanen aemosutap” AJ] 3a perucTpainhs Ha
nosomspaneuute 150 000 Spos akiym oT yBenAYEHHETO HA KANKTANA Ha APYKECTBOTO,

Ha 04.04.2011 r. ce nposesie M3BHHPENHO 06O CHOPaHHE HA AKIMOHEPHTE, HA KOETO §sXa N3BLPIICHH
npoMeHu B cherasa Ha CpBera Ha ampexrtopure. Ot CJl 6ixa ocBoGoacka Jumurhp Teoprues I'eoprmer u
Hukonali Iexor Ileuer u ma taxHO Macro Gaxa mibpamm EnmcaBera Branosa AcemoBa ¥ Pycamun Cramuer
Juanes,

Ha 13.04.2011 r. TrproBckHA perucThp BiHca HoBoM3GpanuTe wieHoBe Ha ChBETa Ha THPEKTOPHTE,

Ha 20.04.2011 r. ¢ Pemenne N 275 — II]Ji, KomucuaTa 3a ¢HHaHCOB Ha/A30p BOHCA ,,Jle6HTYM HHBECT”
AJICHL] karo my0nedgHO IPYHECTBC B PETHCTHP2 Ha IYOIMYHKTE APY:KECTBA K APYIH SMMTEHTH Ha NEHHW
KHPXA.

Ha 29.04.2011 r. Gewe nomameHo 3asBneHWe 1o ,Benrapcka domgosa Gopca — Cotms” AJl 3a
AOMMyCKaHe JIO ThProBHs Ha akmuuTe Ha , JebutyM masect” AJICHLIL

Ha 04.05.2011 r. Cpeera Ha mupekTopure Ha ,Bwiarapcka dommosa Gopca — Codus™ AJ] Ha cBoe
3aceflaHMe PETHCTPUPA M ACHYCHA O THProBHA aKiMuTe Ha . JleOntym nuBect” AJICUII Ha GopcoB cerMeHT
»11a3ap Ha APY)KeCTBa Che CHeUAIHE WHBECTHIIRONHA 1€,

Ha 12.052011 r. Osxa manpaTeHM NOKaHa H MaTepHaiM 3a CBHKBane Ha O6mo cnOpanue Ha
axumonepure Ha ,.JeGuryMm vmsect” AJICHL] po KO®H. INokarata 3a OCA Gewe myGivkysana B ThproBcKus
peTHCTHP.

Ha 15.06.2011 r, 6eure nposeneno Penopro OGmo crbpanue Ha aknroRepute. TTo-paxkHuTe pemeHns Ha
akdouepure Gaxa; npuemane Ha I'ogumHms $ueancoR order 3a 2010 r. w Jloknajpa sa JjefiHocTTa Ha
apyxecTBoTO npes 2010 r., HasHavasane Ha OIHTEH KOMHTET.

C o6seena na 23.12.2011r. B THProBeKH PEerMCThp MOKAHA 33 CBHKBAHE HA H3BBHPEAHO 000 cnOpanne
Ha axipoHepure Ha 06.02.2012r., e nposeeHo AM3BpHpenHo O6mo ceOpaHHe HAa axnuoHepHTe Ha ,,Jle6HTYM
Hupect” AIICHLIL.

Ha cn6pasneTo € B3eT0 pelICHNHe 3a 3aMAHA H3GPaHIa OJHTOP 32 H3BbPIIBAHE HA HE3ABHCHM (JHHAHCOB
OIMT Ha TONHMIIHHA (HHAHCOB oTueT Ha ,JleGrTyM MHpecr” AJICHUL] za 2011r. kato N0 TpemioxeHHEe Ha
OnuTHAY KOMUTET, aknuoHEpHTe M30paxa AMILIOMUDAH eKcIepT-cueroBoxuTen amwen IOnmanos BapyTtes, ¢
aumiom Ne 549, 3a W3BLPIIBaHE Ha HE3ABUCHM (HHAHCOB OJMT HA FOAMIIHKA (HHAHCOB OTUET Ha ,JleGuTyM
Maeect” AJCHIL] 3a 201 1r.,



4k QEBUTYM MHBECT
JEBUTYM UHBECT AQCHIL

JMOKJIAZ 3A JEMHOCTTA
3a 9eTBBPTOTO TpEMeced ke Ha 2015 T,

C obaBena na 11.04.2012r. B TBProBCKE PETHCTHP MOKAHA 32 CBHKBAHE HAa H3BBLHPEITHO 00Imo cLOpanue
Ha aknHoRepuTe Ha 21.05.2012r., e nposencHo w3pLHpeAHO OOmo chOpaHHe Ha aKLIMOHEPHTE Ha ,,JleGHTYM
Hmsect” AICHIIL,

Ha c¢ubpanmeTo ¢ mpuet Joknan Ha ChbBETa Ha AHPCKTOPHTE 3a NEHHOCTTA Ha IPYKECTBOTO, NPHET &
Jloxnaja Ha OJHTHHA KOMITET, B36TO € PEIUCHHE 33 pasNpefelsaHe HA (HHAHCOBHA PE3YNTAT HA IPYKECTBOTO,
nprer ¢ ONUTOPCKMA AOKIAJ 32 H3BBPIIEHHs TONHIICH OIMT, NpueT ¢ [OJWIIHHA (HHAHCOE OTIYET 32
mmusanara 2011r.. Ha cefpanmere € B3eTO peleHHe 3a NPOMAHAa B CheTaBa HA CHBETa Ha JMPEKTOpUTE HA
JdpyxecTsoTo, Karo OCA ocroGoxnasa Enmcarera Bnazosa AceHopa H Ha3Ha%aBa Ha ReliHo MsacTo Braaumup
T'eoprues Kotmapcekn.

Ha ocHOBaHKE CKIIIOUEH J0roBop Mexay «Jle6uTyM masecr» AJICHII u ITbpBa MHBECTHUMOHHA OaHKa
AJ] ipes mecenn Hoemspu 2011r. apyxecTBoTo 3aKkymu moprdeiit ¢ o6a Ganancosa eKCMO3ULMA 72 XuI. Jiepa,
MPEACTARNABAILM B3EMAHAA OT (M3HIECKH JIHIA.

Ha ocHOBaHHE CKIIOYEH AOTOBOP MeXEAY «JeGuTyM unsecty AJICHI] u ITbpBa MHBeCTHIHOHHA GaHka
AJl mpe3 mecen, Mapr 2012r. OpyKecTBOTO 3akymd HopTdeiin ¢ obma H6anaHcoBa exkcrozunusa 86 Xui. Jesa,
MPEeACTABNABAIY B3eMaHNs OT (3HUECKH JIHLA.

Ha ocHoBaHHE CKIIOUEH AOTOBOP MEXAY ,AcOatym mapect” AJICHIL n , IIspBa HHBECTHIMOHHA GaHKa”
AJI nipe3 mecen KOrH 2012r., Apy*XecTBOTO 3aKynH noprdeiin ¢ obma Ganancosa croiimoct 91 xun. nesa. Tozn
noprdeiin npeacrasnmsa 19 6p. B3eManBa Ha HHIRTECKH TN,

Ha ocHoBaHUE CXIOUCH JOTOBOP Mexay ,, Je6utyM unsect” AJICHL] » , ITbpBa HHBECTHIMORAA GaHKa”
AJ] npes mecer [lekemspa 2012r., apyxecTBoTo 3aKynH noprdeiin ¢ obma banancora croiHoct 169 224.14 xmn.
nepa. To3m moprdeiin npeacrapngra 21 Op. B3eMaHns Ha GUZHTECKH HMOA.

Ha ocHoBaHIEe CKIOYEH JOTOROD MEXIY ,.JleGuryM uaeect” AJICHLL u ,IIbpRa HHEECTHIMOHHA faHKa™
AJT npea mecer exemepu 2013r., IpyKecTBOTO 33Kyl NopTdeiin ¢ o6ma Ganancopa croiiHocT 872 892.93 xum.
nesa. Tosw noprdeiin npeactarnasa 98 6p. B3eMaHus Ha (DH3FNECKH JIHIA.

Ha ocrHoBanMe CKIIOYEH JOTOBOP MEKIY ,,Je0utym ureect” AJICHI] u , JIxpea HEBecTHIHONHA Oanka”
AJl upes mMecen despyapu 2014r., ZpyKecTROTO 3aKyIH opTdeiin ¢ obma GanaHcosa croirocT 573 124,75 nepa
nega. Toau noprdeiin npeactasnsea 104 Gp. B3eMaHNA Ha (GUIHYESCKH JHUA.

Ha 23.06.2014 r. ce npoeeze penoeHo OGne cuOpanue Ha akuMoHepuTe ,, JeCuryMm Husecr” AJICHL,
Ha cs6paHBeTO € B3ETO PelIeHNe 3a MPOMAHA B CheTaBa Ha ChBeTa Ha mApekTopHTe Ha JlpyxectsoTo, karo OCA
oceo6oxtasa Pycammn Cranyes JIWHEB H HazHa4aBa Ha HEToBo MACTO Torn Emunos Koctes.

Ha 04.11.2014r., ,Jde6urym Hupect” AJICHL] paspamu ¢ o6paTHO IEHCTBHE CKIOUeHH ¢ "ITepsa
HMHBECTHIIHOHHA GaHKa" Al IOTOBOPH 3a IPeXBHpIaHe Ha B3emauws /IlecHi/, IpeAcTaBIABAIA B3eMaHHA KbM 121
6pos puzmuecku auua, ¢ obia GaraHcosa croiinocT 802 057,87 ne,

OcnosHaTa feliHocT Ha JIPYKECTBOTO BKIFOYBA AHBECTHpAHE Ha IAPHIHHTE CPeICTEA, Habpauw udpez
W3/dEAHE HA IIEHHHM KHIX4, BBB B3EMaHWS (CEKIOPUTH3AIAA Ha B3eMaHHd), MOKYNko-TIpojaxkba Ha BR3eMaHMA,
KAKTO M W3BLPIMBAHE Ha ADYrH THPTOBCKM JEHHOCT, Npsko CBEP3aHH ¢ NOKYIKO-Npojaxkba m/mmm
CCKIOPUTH3AIMMA HA BI¢MaHHA.

PeSyJ'lTaTH 332 TEKYDIEA NePpHOJ H Pa3ACHCHHH HA MexanHHRA (l)HHaHCOB OTYEeT

TMpuxonure B pasmep Ha 261 xmn. neBa, Gpopmupand B OTdera 3a BceoOxBaTHHA HoXox 3a 2015 roanma
peICTaBIsBAT HAYHCTEHH 25 XWILJB, IHXBH [0 OTKPHTH ASNO3HTH U 236 XWLJIB.MPAXOAHM OT HAYACIEHH JIMXBH
no npEmOGHTH BleMaHumsi. Pasxomure B pasMep Ha 94 XHIL JieBa ca 3a BBIRATPAkICHMA Ha OGCIYyKBamoOTO
Apy#*ecTBo, TakcH KM Komucnsa 3a ®HHancoB Hamsop, Hlentpanen Jlemosurap, Ha9WCICHH Bb3HATPaXACHHA
KEM 4IeHoBeTe Ha ChBETA HA AMPEKTOPHTE H HAYHMCIIEHH JIMXBH 1O NOTOBOPH 38 NecHd. DHHAHCOBHAT PE3YNITAT
3a nepHoja e neqanda B pazMep Ha 167 xum nega.

KoM 31 mexemnpu 2015 roamHa, 6anascoroTo IHCIO Bh3Nm3a Ha 1307 xui. nepa. CobCTBEHMA KanmMTal
¢ gopmupan OT 650 XWI.JIEBa 3aNHCAH X BHECCH KAIMTaN, IPEMUEH pe3eph 2 XMl esa, Gponn Pezepen B pasmep
Ha 2 XWI. JIB., ¥ TeKyma nedanta 167 xua. nB. [TacHBHTE ¢ ChCTOAT OT 3aABIDKCHHA MO JOTOBOPH 34 LECHA B
pasmep Ha 458 XML J€Ba M TCKYIIH 3aTb/DKCHHS KbM JOCTABUMIHM M KOHTpareHTH 28 Xmi. 1B, AKTHBHTE Ha
JIpyXecTBOTO ¢a ChCTABEHH OT MAPHIHH CPEACTBA [0 PA3MIAIIATENIHH M IETIO3UTHY CMETKH B pasMep Ha 720 xui.
neBa, BIEMaHMA 0 IOTOBOPH 33 KPEAMT B pasMep Ha 557 XHN. IeBa H B3eMaHUA 00 NHXBH 1o §aHKOBH JENOHTH
B pazMep Ha 30 xun.



41D AEBUTYM UHBECT
AEGATYM HHBECT ANCHH

AOKJIAA 3A JEHHOCTTA
3a 4eTBLPTOTO TpUMecedre Ha 2015 .

OrdeTsT 32 MAPHMHAA MOTOK € CHCTABEH MO NIPEKHA MeTOA. IlocThIneHmATa B HEro ca (pOPMHUPAHY OT
182 xmn.jiepa mOTAIIEHHA TO 3aKyNEHHW KPEAMTH M 7 XWNLJB. NafeXHAPAIM IHXBH N0 OAHKOBH [EIIO3UTH.
[lnamanmgra ce cheToAT OT41 XHI. fleBa - KbM [JOCTABYHIM, 17 XML JieBa — IDIAMIAHMS CEBP3aHH C

BbIHArpaxIaIcHHA, 71 xwun, nepa no AOTOBOPH 34 LHECHST H 4 XHIL.JIB. HEIATEHH JABHJICHTH.

CTpykTypa Ha OCHOBHHSN KANHTA

AKIHOHED Bpoii aknnn %
WU Hapexoa AL 58 500 9,00%
Cxu Hmxmnepunr GOJ 500 000 76,90%
IIpmasat Type 2000 OO 30 500 4.70%
Entpa Homep Enno EOOJ} 30500 4,70%
Anryen EQOOJ 30500 4,70%

650 000 100%

HupecTumuu

JpyeCTBOTO He € M3BBPIIBAIIO HHBECTHLIHH IPe3 YeTBLPTOTO TpAMeceure Ha 2015 .

BeposiTHO Gbaenio pa3sBHTHE Ha NPEANPHATHETO

Ilpes wetBspTOTO TpHMecedwe Ha 2015r., APYKECTBOTO He € 3AKYNHIO HOBH B3EMAHMA HHUTO €
pasBanaio ¢ ofpaTHO nelcTBUE CIUNIOYEHH NOTOBOPH 3a TpeXBLpnsne Ha Biemamms /Llecmn/. OcHOBHMTA
3a71a4a, KOATO APYKECTBOTO CH MOCTABA € 13 €& YBEINYM MOpPTOEHNbT OT 3aKyIEeHH BIEMaHHA [0 CKIFOYEHH
I0ToBOPH 3a KpeauT. OCHOBHATA LieN OPH MOKYNKATA Ha Te3H B3EMAHHA € Ja GbAAT C pa3MueH XapaKTep, ¢
Ornen HaMaJliBaHe Ha HecHCTeMHMA PHCK. CTPEMEXET € a ¢¢ MHHEMH3HpA PACKET OT HeIVTAIAHeTO HA Te3H
3aIBIKCHMA C OIJIell APYKECTBOTO A4 pea/M3Hpa medanta H Ja HADACTHE HasapHAT2 NEHA HA aKLHHTE M
yBEJMTYABEHE DA3Mepa HA JHMBHIEHTHTE, M3IUTAMARH HA aKIMOHEPHTE, NP 3ana3Bade H YBEIHYSBaHe Ha

CTOMHOCTTAaH & COGCTBEHMA KAIMTAIL

OcHoBHNTE HHBECTALMOHHHY HENH Ha , Jle6uTyM uusect” AJICHI] ca:

- OCHTypfgBaHc Ha CTAGIUIHO HApacTBail, TeKyll AOXON 3a AKUHOHCpPMTE NoA (opMaTa Ha napudeH

AHBHACHT 4JI€3 HHBETCUPAHE ITPCAHMHO B KAYECTREHH H JOXOA0HOCHH B3CMAHHA;

= OCHTYpABAHE HAa MAKCHUMalHAa BB3PBIHACMOCT HA KalHMTana Ha AKOHOHEPHTE IIPH OITHMMAaIHO

CBOTHOINEHHE HA PHCK K AOXOAHOCT HA HHBECTHIIHNTE;

- MaKCEMH3HpaHe CTOBROCTTa HA MHBECTHIMHTE Ha AKMHOHEPHATE UIIe3 HEMNPCKBCHATO AaKTUBHO

YNpaB-1eHHe HR AKTHBHTE HA JPYIKECTBOTO U NpHXo6HBane/nponax6a Ha B3eMaHHA;

Crparernara 3a NocTHTaHE Ha HHBECTHIFORHNTE HEH I0e 6BJC KOHLEHTPHPAHA BEPXY:

peanHvitpane Ha TCKYIQKX JOXO0JH OT B3eMaHHA IO, c]:opMaTa Ha JIUXBH ¥ MOTAIICHWA 00O INIaBHUIATA;

- HapacCTBaHE CTOIfHOCTT2 HAa HHBECTHITHMTE BELB B3CMaHHs, OPHTESKABAHW OT APYKCCTEOTO.

CTpaTermn"a 3a ObAemo npunob'l»mane Ha B3CMAHHMA IOE CIEIBa OCHOBHHATE HACOKH 0 OTHOIICHHE

AOCEralrHOTO PA3BHTHE HA APYKECTBOTO, ¢ OTNIEHd 3aIll1Ta HHTEPECHTE HA aKIMHOHCPHTE MY.

JelicTBAN B 06/IACTTa HA HAYMHOM3C/ICAOBATECKATA H Pa3BoOitHaTA AciiMoCT

JIpyXecTBOTO HE € HBBPIIBANO HAy4YHOM3CIENOBaTeNCka M passoiiHa feifHocT mpes YETBLPTOTO TPHMECETHE

Ha 20151,

Hudopmanus no wi. 187a H ui. 247 ot ThproBeKus 3aKo0H

JlpyxecTBOTO He € NMpUAOGHBATO UM IPEXBHPIAI0 COGCTBEHM AKIMM OT YUPEASBAHETO My A0 MOMEHTA Ha

H3TOTBAHETO HA JOKI2AA.



D AEBUTYM UHBE

JEBUTYM UHBECT AJICHI]
JOKJAJ 3A JEHHOCTTA
3a uerBBpTOTO TpEMecedue HA 2015 T

TTonyueHNTe BB3HATPAKIEHHA 33 JETBBPTOTO TpuMeceune Ha 2015 oT wieHosere Ha CobBera Ha IMPEKTOPHTE
BH3TH3AT HA 3 X. jeBa.

Unengorete Ha CHRETa Ha AWPEKTOPHTE He ca NMpHACOMBANH, NMPEXBBPILUIH M HE TPHTEXKABAT AKIHH HIX
oGnuranuu Ha JlpyxecTBOTO.

HaMa chnelpanHA yClIoBMA 3a NpHIofuBaHe Ha akmuy ¥ ofnurandy Ha JIpyXecTBoTe 3a WIEHOBETE HA
‘YipaBuTenHHA CBBCT.

YneHoreTe Ha ChBeTa HA JHPEKTOPHTE HMAT CAEIHUTE YYACTHA B APYIH APYXECTRA:
- KaTo HEOTPAHIMEHO OTrOBOPHH CBAPYKHHIM — HE YIacTBAT

- KaTo Npikartelld Ha IoBede oT 25% OT KamdTana Ha Apyra Jpyxectea: bopmcnmas Kupunos Huxoner
npurexasa 50% oT kamuTana Ha ,,Ino6yc Hu"0O0]]

- KaTO Y/IEHORE HA YNPABWTENHH OPraHH H KA4TO YNpPAaBMTENM MM MPOKYPHCTH Ha IPYTH JPYXECTBA WIH
KOOTIepaIym:

Bopurcnac Kupunos Huknes yd9acTa B YHPaBISHHETO Ha CIENHNUTS APYKESCTRA:
,JAHRecTIIMONHO ApyxecTBo Hamexkaa Al — M3MBJIHWTENEH AUPEKTOD;
.Buroma BeHubpc”QO/] — ynpasuTen

W no6yc Mu”Q0]] — ynpasnTen,

LI no6yc JTuren Koucynr"EOQ/ - ynpaBaTen

»Bamop mponrsprrc” A[ICHI] — m3menavTeneH JUPEKTOPp

Burammmup Teoprues Kotnapcka ydactsa B ynpasieHueTo Ha ,Banop npomspruc”AJICHLL xato uneH Ha chBeTa
ga aupexropure ¥ "AMC HMOTH" EOO/I, xato ynpaBBTem,

Hsama cKIIOUeHH IO0TOBOPH OT uieHoBeTe HA ChBETA HA ANPEKTOPHTE HIIA CBBP3aHH C TAX MHLA, KOHTO C&
OTKJIOHABAT OT IA3APHUTE YCIOBHMA WM K3IH3aT H3BBH 06HYaliHaTA MY JISHHOCT.

Adpyra oToBecTABAHA HHOpMALUS
JIpyKecToTO HAMa CHIENKH, BOJEHH H3BEROATAHCOBO.

JIpYKeCTBOTO HAMA BACHIIH ChAcOHH, a/IMHHACTPATHBHH HITH apOUTpaXcHN NPOM3BOMCTBA.
Hsima BasHH CHONTHI HACTHIHIHA CIIEH JaTaTa, KbM KOSTO € ChCTABSH rOIHIIHNS (JHHAHCOB OTYET.

PazIedBN IPyNH PACKOBE MOTAT /i3 BIMAAT 6IHOBPEMEHHO Ha NEHHOCTTa Ha ,,JleGUTyM HHBRECT” AJICHII, xato
HAKOH OT TAX MOrar Ja 6BJaT OrpaHuYaBaHy, a JPYTH C2 U3BHH KOHTPOJIA Ha JPYKECTBOTO.

1. PHckoBe, coeiagpH9HH 32 IPYKECTBOTO

- PHCKOBE CBBLP3aHHA ¢ KPATKATA HCTOPHS HA [PYKECTBOTO - [IpyKeCTBOTO € YIPeAeHO MPE3 M. MapT 2010 r.
Ipes 2011 r., 2012 r. B 2013r. 1 2014r. APYECTBOTO € 3aKYIKIO B3¢MAaHKA, KATO OCHOBHATA LEX TIPH m3bopeT
MM € fa ce JAMHTHDPA BEPOSTHOCTTA OT HACTLIBAHE HA CHOMTHA, NMPHM KOMTO ¢JHOBPEMEHHO roliiM OpoH



D OEBUTYM MHE
AEBATYM UHBECT AJCHL
JAOKJAL 3A TEMHOCTTA

3a 4eTBBPTOTO TprHMeceune Ha 2015 T.

B3eMaHud HAMa fa ObxaT obCmy:xBaHH HIH OGCTYKBAaHETO MM MOke 1a Obie 3a0aBEHO, KAKTO H 3a
HaMalfgBaHe HA PHCKA OT OPEACPOYHO MOTACABAHS Ha KPEAWTHTE

- Hanyckane Ha KIIOYO0BH CAYXHTENIH — 32 M36GATBAHETO HA TO3H PHCK JPYXECTBOTO MMa orpaHiteH Gpol
TEpCOHan, a 0CHOBHATA 94CT OT ONCPAaTHBHATA ACHHOCT Ce Bh3Nara Ha BLAIIHE KOHTPAreHTH, ¢ KOETO TO3H PHCK &
[0 TOoNAMA CTEHEH H30IHPAH.

2, O6mH (cHCTEMHH) PHCKOBE
- PuckoBe, CBbP3aHH ChC CTONAHCKATA KOHIOHKTYpA - TekymaTa MKOHOMMYEcKa cuTyauus B Brarapug u

CBeTA BOINH 110 HAMA/IABaHe Ha IOKyNaTelHATa CTIOCOOHOCT Ha HACENEHHETO M A0 CBHBAHE HA THPCEHETO Ha
kpemuTH. HaManeHOTo momBane Ha KPEIHTH H CLOTBETHO TIO-MANKHTE SKCIIOMIHMH MOXKE A3 JOBEIE 10 H0-
HUCKH HHMBA Ha medana 3a J[pyKecTBOTO, Thit kaTo 0GEMBT HA CEKIODMTH3HDAHHTE B3¢MAHHA € TO-HHCHK
OTKOIIKOTO IPH YCKOPEH HKOHOMHYECKH PacTex. 3a M30ArsaHe HA TO3W PHCK, CHBETHT HA JUPCKTODHTE INE Ce
00BPHE ¥ KbM APYTH HHCTHTYIIH, PEIOCTABANIR APYTH KPEUTH | IIIe IPHA0OHEA B3GMAHHSA OT TAX.

- HefnaronmpasTHH NpoMeHH B 3aKOHONATENCTBOTO - TEHACHIHMATA HA XapMOBH3MPAaHEe HA MECTHOTO
3aKOHORATE/ICTBO ¢ €BpOMeckaTa peryNaTHBHA paMKa B JaCTTA 33 APYKECTBATA ChC CTELMAIHA NHBECTHIMOHHA
Lell, BOAH A0 MHEHHE, Yie GNaronpUATHHAT PETY)IATHBEH MOJEN HA TO3M BHJ KOMIAHNH IUE CE 3aN43d | B Ohaeme
¥ PHCKBT OT HeGIaronpHATHY NPOMEHH B 3aKOHOAATE/ICTBOTO W Gba¢ MHHIMH3HPAH B MOMAMA CTEMEH.

- Konkypenuna Ha nazapa - [Ipes nocnegsdre rofvem, B CEKTOpa 33 TBPrOBHA M ChOHpaHe Ha BICMaHMA
HABJIA30XA 3HAYMTENEH OPOl HOBH yJacTHHIM, B T. 4. 1 MHOIO UYXIECTPAHHH KOMIAHMM, VBeIMYaBaHETO Ha
KOHKYPCHIATA B TO3W CIEKT MOXE 7a JOBCAE B CPENHOCPOYEH IUIAH [0 HEEB3MOXKHOCT 33 IPYXKECTBOTO 1a
ycnee Jja pealu3npa NpeaBapuTelHO 09aKBAHATA AOXONHOCT OT HHBECTHIIMATE CH

- Br3nuKBaHe Ha NpoGNeMH ¢ JHKBHAHOCTTA — TOAME 9aCT OT AKTHBHTE Ha JPYXECTBOTO ca BIOXKEHHA B
TIMKBAJHA MHCTPYMEHTH (IAPHYHY CDEACTRA NO cMeTka npu Baakara Jlenosnrap u 0e3cpOTHM WIH CBC CPOK 10
TPH Mecela GaHKOBH BIIOTOBE) C OTTIE] HA TOBA 33 OrPAHMYARAHE HA TOZH PHCK

- Kpenwren puck - INoTerumalHoTo MOBHMABAHE HAa KPETHTHHA PEHTHHr HA ¢TpaHara B Opneme 6M MMano
GnaronpusTHO BIMAHKE BBDXY NHHOCTTA Ha JIPYKeCTBOTO M NO-TOYHO BLPXY YCIOBMATA HA HEFOBOTO BHHIIHO
¢unancupane. OT apyra cTpada, €IHO €BEHTYANHO NOHIKEHHE HA KPeOUTHHA PeHTHHT Ba bbearapud 6 okazano
OTPVLATENHO BIMAHHE BBDXY LeHaTa Ha (uHAaHCHpaHeTO Ha JIpYKeCTBOTO, OCBEH &KO HETOBHYC 3a€MHH
CIOPA3YMEHNA HE ca ¢ GUKCHpaHy JIMXEH.

- Banyren puck - ChriacHO AeiCTBAIIOTO KEM HACTOAIINS MOMEHT 3aKOHOJATEICTBO B Brarapus, GeIrapekmraT
neB e duKkcupan XsM €BpoTo B choTHomeHHe EUR 1 = BGN 1.95583, a Brarapckara Hapoaua Banka e jurexkua
2 TIOAILpiKa HUBO HA ObIrapckdre 1€BoBe B ofpalleHue, paBHO Ha BaTyTHMTE pe3epBd ma Gamkara. Tasn
BAIyTHA NOJMTHKZ HAMIABA 3HASHTENIHO PHCKA OT CPHEBOBE B CTOMHOCTTA HA GBIrapckEs Jes. OHKCHpaHMAT
Kypc Ha JieBa KbM €BPOTO HOCH 32 GBIrapckara BajlyTa PHCKa OT HeGIaronpusATHY ABIAEHAS Ha KYPCA Ha €BPOTO
CTIpAMO APYTHTE OCHOBHH BATYyTH HA MEXAYHAPOABHTE (MHAHCOBH NHasapH, HO He CIMTAME, Ye MNoaobeH
HeOnaronpuiTeH e)ekT e ¢ ONMpeelA 3& AeHKRoCTTa Ha JpyKecTROTO.

- Undnannonen puck - PHCKBT OT yBenmueHue Ha HH(QIAIMATA € CRLP3aH ¢ HAMAIABAHETO Ha peaIHaTa
TOKyDaTelHa CHIa HA UKOHOMUYECKHTE CyBeKTH M eBeHTyanHata ofe3lleHKa Ha2 AKTHBHTE, ICHOMHMHADAHH B
MecTHa BalmyTa. CHCTeMAaTa Ha BATyTeH GOp/ KOHTPOIHpA IAPHYHOTO NpeIaraHe, HO BhHIIHYM taxTopyu Morar na
OK@KaT HATHCK B NIOCOKA HA YBENMIECHHC Ha UEHOBHTE HKMBA. UneHCTBOTO Ba cTpaHata HH B Eepomeiickusa chimo
e BB3IEHCTEA B N0COKA IOCTENEHHO H3PARHABAHE HA BHTPEIIHHTE NEHA C TE3W HA OCTAHATIHTE CTPaHH-1IEHKH.
KbM HacToAmIusA MOMEHT 06ate | KaTo IAN0 MEXaHM3MBT Ha BaryTeH GOpH OCHIYpsiBa rapaHius, de HHpnanmusra
B CTpaHaTa Ilie 0CTaHe 1o KOHTPOJl K HAMa Ja HMa HeOJIaroIpuaATRO BINTHHE.

- HonnTuvecku puck - [ToMHTHIECKAAT PHCK € CBEP3aH ¢ BH3MOXKHO BLIHMKBAHE HA BhLTPEMHONONHTHISCKH
ChTPECEHHA W HeGIATONDHATHA NpOMNHA B CTONAHCKOTO 3aKOHOJATENcTBO. TO3M pPHCK e CBBp3aH ¢
BL3MOKHOCTTA IIPABUTENCTBOTO Ha €JlRA TbPXKaBa A2 CMEHHM MONMTHKATA CH H B PE3YJITAT Ha TOBa NMa3apHaTa H
MHBECTHIMOHHA CPEAR, B KOATO PaGoTAT APYKECTBaTa a Ce MPOMEHH HeG/IarOIPUATHO, 2 MHBECTHTODHTE N2
NoHecaT 3ary6d. Bhirapud e CpaBRHTE/HO CTaGHIHA MONHTHYECKH, NOKONKOTO HMA KOHCEHCYC B OBUIECTBOTO U
OCHOEHHTE MONMTHYECKH CHJIH [0 OTHOIIEHWE OCHOBHWTE HACOKH HA HKOHOMMYECKATA TMOJHTHKA §
ABITOCPOMHATA OPUSHTAIMA HA CTpaHata. ETO 3alf0 NONMTHYECKHMAT PHCK Ce OLCHABA KATO HHCHK M HE ce

OHUaKBaT 3HAYHATENIHY IPOMERH B IIONHTHKATA HA TIPABHTENCTBOTO.

- Jpyri cuctemnu packoBe - [lefiHocTTa Ha JIpysKecTBOTO MoXe Ja Gba¢ TMOBAMAHA M OT W3MEHEHHS B
CBETOEBHATA H PCrHOHANIHA HKOHOMHWYECKA M IONHTHUECK2 KOHIOHKTYPA. 3a0aBiHETC Ha CBETOBHOTO MM
PErHOHANHO HKOHOMMYECKO PA3BUTHC, BOCHHH JeHCTBMA, IPOKIAHCKO HETIOMMHMHEHHE, PHPOIHY GENCTBHA HIN
Hpyri OpCMaKOPHH OGCTOATENCTBA MOTaT 3HAYHTENHO fa 3ATPYRHAT JIPYKECTBOTO NPH OCBIIECTBABAHE Ha



<D NEBUTYM

JEBUTYM HHBECT AJICHI
JOKJIAJ 3A JEMHOCTTA
3a ueTBBPTOTO TpHMecedHe Ha 2015 1.

[OCTABeHMTE OT Hero nelu. TpyAHOCTTa 32 TpeJRIDKAAHE Ha TE3M CHOMTHA H HERBIMOKHOCTTA HAa ITHJIHO
38CTpaXOBaHe HANAra WNONIBAHETO HA NPEVRCH INOAXOA MpH aHATM3A Ha HANMYHATA HHGOpMaLs,
JBepcH(pIKanyA HA TopTdeiila OT B3eMaHKs, KaKTO H ONpeleNdHe Ha ApOrpaMa 3a AeHCTBRA [PA BhH3HUKBAHE
Ha KPH3HCHA CHTYAIHA,

Januu 3a Jiupexropa 3a BPE3KH € HHBECTHTOPHTE
Huxomnait Kocranuros Koceto, rp. Codus, padion Tpuauia, yi. Exoc Ne 2, Ten. 460 64 13

IIpoMeHH B LeHATa HA AKIFHHTE HaA JAPYKECTBOTO
AKIIMHTE Ha JPY)KeCTBOTO IOCIENHO ca THpryBaHu npy neHa 1,016 nepa 3a 1 Opoii axiys.

Yupapaexnue

Cohriacho nelictsamua Thproecky 3akoH B Birapws, kem 31 nexeMepu 2015 1., . Jle6HTYM maBecT” AJICHUL] e
AKIAOHEPHO APYXKECTBO C BAHOCTENICHHA CHCTEMA Ha yNPaBIICHIE.

KM 31 JeKeMBpH I., CHECTELT Ha JAPEKTOPHUTE C& ChCTOH OT CICAHHUTC YIEHORE:

Baagmvmp Ieoprues Kotnapckn

Tonu Emunor Kocrep

Bopucnae Kupanoce HUKIER

HsmeaprTenen Jupextop Ha JIpyxecTeoTo e Bnamumup I'eoprues Kotnapcxu

OTroBOpHOCTH HA PHKOBOICTBOTO

Criopes GIrapckoTo 3aKOHOJATENCTBO, PHKOBOJCTROTO CIIE/ABA /A H3TOTBS (PUHAHCOB OTHET 34 BCAKaA ¢uHaHCOBA
rommuHa, KOMTO Ja JaBa BAPHA M HCCTHA NPEACTaBa 33 (PHHAHCOBOTO CLCTORHME HA JIpyKeCTBOTO KbM kpad Ha
TOMHATA, (PHHAHCOBOTO My Ipe/ICTAaBAHE M [IAPHYHMTE My IOTOLH.

PBbKOBOJCTBOTO TNOTBBPXAAEA, Y€ € NpHIarano MOCICAOBATENHO AACKBATHH CHETOBOJHN TNONWTHKYM IpH
M3TOTBSHETO HA (MHAHCOBMA oTdeT KbM 30 IOHH H € HalpaBuic PasyMHH M IPEINasiMBH IIPENCHKH,
OpeAnoNOKEeHAA H IPHOIHIHTEHY OLIEHKH.

PeKOBOACTBOTO CHING NMOTBBPXKAABa, 9¢ ¢€ € NPUABPNKAIO KbM OelicTRamyTe CYETOBOAHH CTAHAAPTH, KaTo
(lll‘IHElHCOBHJI OTYET © H3ITOTBCH Ha IIPHHIHANA Ha JeHCTRamOTO DpeAIIPHAATHE,

PHKOBOJICTBOTC HOCH OTTOBOPHOCT 33 NIPABHJIHOTO BOJEHE Ha CUETOBOJAHHUTE PETHCTPH, 32 LENeCho0pasHOTO
yIpapJeHHe Ha AKTUBHTE W 3a IpeNpHEMaHeTo Ha HeoGXOAMMHTE MEDKHM 3a H30ATBAHE W paskpuBate Ha
€BEHTYAIHH 3/I0yNMOTPe0H H APYTH HEPEAHOCTH.

Bragmvuap.KoTmapckh
H3menanTENIEH TUPEKTOR
Jeburym pEBecT AJJCHIL
Tp. Copmn

29.01.2016T.



